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Project Description
Senior Housing Project, 144 Greenmont & 1520 Bridge Street
The Community Preservation Committee has been informed that the Dracut Housing Authority intends to request $3 million dollars in Affordable Housing funds as seed money for the completion of the project. It is estimated that the entire development will cost $12 million dollars at build-out. It has been stated that this would be a partnership with the remainder of necessary funds would be obtained from other sources.

There is a waiting list of over two hundred people and growing who are in need of housing. The town purchased these two properties for the purpose of affordable housing. The community and neighborhood were told that it would be senior housing. State funding currently appears to favor the development of family affordable housing, which while a worthy goal it is not the goal that was stated at the time of the acquisition. It has been stated that with Community Preservation participation of $3 million dollars that a senior housing development can be located on this site.

Operating Costs
The senior housing would be developed, operated, and maintained by the Dracut Housing Authority in the same manner as their other properties.

This project may seek funding at the November 2014 Town Meeting.

